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DIRECTOR LIAB!LIT~

The personal liability of a direc~or to the Association cnd its
members is eliminated for mone~ary dama~as for breach of fiduciary duty as
a director; e~cept that such liability sball not be elimina~ed for monetary
damages for: Any breach of the director·s duty of loyalty to the
Association or its members; acts or omissions not in good faith or which
involve intentional misconduct or a knowioS'violation of law; acts
specified in C.R,S. section 7-24-111; or any transaction from ~hich the
directpr derived an improper ~rsonal benefit.


